MINUTES OF A MEETING OF THE
HIGHLANDS COUNTY HEALTH FACILITIES AUTHORITY

A meeting of the Highlands County Health Facilities Authority was called to order by
H. Wayne Harris, Chair at 12:00 p.m. noon, on Wednesday, October 23, 2024, in the Sebring City
Council Chambers located at 368 South Commerce Avenue, Sebring, Florida. Proper notice of
the meeting was published on October 16, 2024 in Highlands News-Sun and a copy of the affidavit
of publication is attached to these Minutes. Present at the meeting were: H. Wayne Harris, Chair;
William H. Stephenson, 111, Vice Chair; John D. Haviland Vicki J. Spires, and Charles W. Taylor,
Jr., Members. Also present were: C. Robert Foltz, Associate Chief Legal Officer/Treasury of
AdventHealth; J. Michael Swaine and Robert S. Swaine, attorneys for the Authority; and Madison
Kosmac.

After review and discussion by the Board and upon motion by John D. Haviland, second
by William H. Stephenson, III, the Board approved the Minutes of the Meeting held on September
27,2024.

C. Robert Foltz introduced in writing and explained the resolution with respect to the
Authority’s Adventist Health System/Sunbelt, Inc. Accounts Receivable Program (the
“Program”): (i) authorizing and approving certain amendments to the Program, including, but not
limited to the optional redemption of all or a portion of the hereinafter referred to Series 2012
Bonds and the removal of certain of the Sellers (as defined in the hereinafter referred to Fourth
Amended and Restated Sale Agreement), all relating to the outstanding (A) Highlands County
Health Facilities Authority Revenue Bonds, Series 2012A (Adventist Health System/Sunbelt, Inc.
Accounts Receivable Program), issued in the original aggregate principal amount of $294,985,000
(the “Series 2012A Bonds”) and (B) Highlands County Health Facilities Authority Revenue
Bonds, Series 2012B (Adventist Health System/Sunbelt, Inc. Accounts Receivable Program),
issued in the original aggregate principal amount of $115,015,000 (the “Series 2012B Bonds” and,
collectively with the Series 2012A Bonds, the “Series 2012 Bonds™); (ii) ratifying certain existing
Program documents and authorizing and approving amendments to such Program documents, if
deemed necessary and desirable by the Authority, including, without limitation: (A) the Trust
Indenture dated as of March 1, 2012, as heretofore supplemented and amended, between the
Authority and U.S. Bank Trust Company, National Association, as successor trustee (the
“Trustee”), (B) the Bond Purchase Agreement dated as of March 21, 2012, as heretofore
supplemented and amended, between the Authority and PNC Bank, National Association, as the
initial purchaser of the Series 2012 Bonds, and acknowledged and agreed to by Adventist Health
System/Sunbelt, Inc. (the “Corporation”) and Adventist Health System Sunbelt Healthcare
Corporation (“Health Care”), and the fee letter referenced therein, (C) the Tax Exemption
Certificate and Agreement dated March 21, 2012, the Tax Exemption Certificate and Agreement
dated July 25, 2012, the Tax Exemption Certificate and Agreement dated December 4, 2017, and
the Tax Exemption Agreement and Certificate dated November 1, 2018, each between the
Authority, the Trustee, the Corporation, Health Care and certain affiliated not-for-profit
corporations, (D) the Fourth Amended and Restated Sale Agreement dated as of December 4,
2017, as heretofore supplemented and amended, between the Authority and the Corporation,
(E) the Fourth Amended and Restated Master Affiliate Sale Agreement dated as of December 4,
2017, as heretofore supplemented and amended, between the Corporation and various affiliated
not-for-profit corporations named therein, and (F) the Fourth Amended and Restated Master
Servicing Agreement dated as of December 4, 2017, as heretofore supplemented and amended,



between the Corporation, as master servicer thereunder, and the Authority, and the sub-servicing
agreement referenced therein; (iii) authorizing and approving the execution and delivery of and/or
ratifying certain other documents in connection with the foregoing; and (iv) making other
provisions with respect thereto; and (v) appointing a designated Member to attest the execution of
documents. After review and discussion by the Board and upon motion by John D. Haviland,
second by Charles W. Taylor, Jr. and with votes in favor by everyone, the Board approved and
adopted the resolution as presented and designated John D. Haviland or any other member as the
Attesting Member of the Authority.

Robert S. Swaine presented the BSBY Index Replacement and Conforming Changes
Notice. After review and discussion by the Board and upon motion by John D. Haviland, second
by Vicki J. Spires and with votes in favor by everyone, the Board approved and ratified the notice
as presented.

There being no further business to come before the Authority, the meeting was adjourned.
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AFFIDAVIT OF PUBLICATION
Highlands News Sun

Published Daily
Sebring, Highlands County, Florida

Case No. PO#1282-G Authority Meeting

STATE OF FLORIDA
COUNTY OF HIGHLANDS

Before the undersigned authority, Janet Emerson, personally appeared who on oath
says that she is the Classified Advertising Legal Clerk of Highlands News Sun, a
newspaper published at Sebring in Highlands County, Florida; that the attached
copy or reprint of the advertisement, to the right, being a Public Notice, was
published in said newspaper by print in the issues of or by publication on the
newspaper’s website, if authorized, on:

October 16, 2024

Affiant further says that the Highlands News Sun newspaper complies with all legal
requirements for publication in chapter 50, Florida Statutes.
SIGNED:

A mﬁ%{ ('eCﬂA/LULW\J

Janet Emerson

Sworn to and subscribed before me this 16th day of October 2024 by Janet
Emerson, who is personally known to me.

Notary expires: July 26, 2026

NANGCY Y. WHIRLEY
Notary Public

State of Florida
Comnmi¢ HH293555
Explras 7/26/2026
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SWAINE & HARRIS (HNS legals)
425 S COMMERCE AVE
SEBRING, FL 33870

NOTICE OF MEETING

NCTICE IS HERERY GIVEN ihat the
HIGHLANGS COUMNTY HEALTH FACIL-
TIES AUTHORITY {he “Authority™ will
meet in public session in tie Sebring
City Council Chambers at the Sebrng
City Hall, 368 South Commerce Aven-
ue, Sebring. Florida, on Wednesday,
Octoier 23, 2024, af 12:40 p.m.
{nyon) {or the following purposes:

(A} adopting resalutions with re-
snect to the Aulhority's Adventist
Health System/Sunbelt, Inc. Ac-
counts Receivable Program ithe *Pro-
gram™): §i) autherizing and approving
certain amendments to the Program,
including, but noi fimitad to the op:
tional redemption of all or a porfiss uf
tha herewnafier referred to Series
2012 Honds and the removal of cer-
tain of the Sellers (as defined m the
hereinatter referred to Fourth
Amendec and Restated Sale Agree
ment), all relating ta the outstanding
{A Hightands County Health Facilitios
Autliority Revenue Bonds, Series
20127 (Adventist Health Systemy/Sun-
bett, Inc. Accounts Recewabie Pro:
grara, iasusd i he angie aggieg-
ate principal amount of
§294,985,000 {the “Secies 2012A
Bands®) and (B) Hightands County
Health Facilities Authosily Revense
Bonds, Series 20128 (Adventist
Haalth Systam/Sunbeli, Inc. Ac-
counts Receivable Program), issucd
in the original aggregate principal
amaunt of $115,015.000 {the “Series
20128 Bowls” and, collectvely with
the Series 20124 Bonds, the “Series
2012 Bonos™, (i} ratifying certain ex-
isting Program documents and au-
thorizing and appraving amendinents
to such Program documents. if
deemed necessary and desirable by
the Authority, including, withas! limita-
lion: (A) the Trast indenture dated os
of March 1, 2012, as heselofore sip-

plemenied and amended, between
the Authority and U.S. Bank Trust
Company, Mational Assotiation. as
successor wuste ithe *Trustee™, (B}
the Bond Purchase Agreement dated
4s of March 21, 2012, a3 seretviare
suppleniented and amanded, boaveen
e Autherity and PNC Bank, National
Association, s the initud puu.haser of
the Series 2012 Bunds, and acknow-
lediged and agreed o ny Adventist
Health System;Sucbel, inc. fihe “Cor
porauon') and Advenlist rieallh Sys-
tem Sunbelt Healiicara Corporation
{*Health Care™), and the fee letter rof
arenced therein, (C) the Tax Exerp
tion Certificate and Agn:emuul dated
fdarch 21, 2012, the Tax Exemption
f‘erullca(e and Agreement dated Juy

2012, the: Tax Exemplion Certific
an- and Agreernent dated December
4, 2617, and the Tax Exemption
Agreement and Certificate dated
November 1, 2018, each berween
the Authority, the Trustee, the Camor-
alion, Health Care and cartain affili-
ateo not-for-prolit carporalions, (O}
the Fourth Amended and Restated
Sale Agresment dalted as of Decen-
ber 4, 2017, as heretoture supple-
mented and amended, between the
Acthority and the Corporation, {E) the
Fourth Amended and Restated Mas-
fer Affifiate Sale Agreement duted as
of December 4, 2017, as heretofore
supplernented and amendne, between
the Corparatios and variaus affiated
sottor-profit corporations named
therei, and (F} the Fourth Amerndled
and Restated Master Servicing Agree-
ment dated as of ecember 4, 2037,
as heretofore sunpiemented and
amended, between the Corporation,
as master servicer thereander, and
the Authority, and the sub-servicing
agreainent referenced Miersin; Gi) au
thorizing and approving the execution
and delivery of andisor ratifying cer-
tain other documents ia connection
with tie toregoing; and fiv} making
ofher grovisions with respect thereto;
and

(B) considering such othec busi-
ness as nay properly come before
1he Authority at such meeting.

In accordance with the Americans
with Disabifities Act ("ADA"), it any per-
son wilh 3 disability as defined by the
ADA reeds speclal ‘accommodations
ta participate in the meeting of the
Autherity, then not faler than lwo 2
business days prior to the meating he
or she srould confact The counsal to
the Authority, Mr. 3. Michae! Swaire,
&t 3€3.385.1549.

#f 3ny persan gecides 1o sppeat
any decision mads by the futfior
with respect to any matter
siijered at such meeting, 3
son will need 3 record of the procued
ings and, for such purpose, may need
o ¢ that # verbalim econd of
ihe proceedings is made, which re-
cead inciudes the testimeny and the
rudence upon which the appeal 1s to

hased.

DATED: October 16t 2024

HIGHLANDS CCUMTY
HEALEH FAGILITIES AUTHORITY

By /s/ H. Viayne Harns
air
Oct. 16, 2024



